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B.Com. First Year Syllabus (w.e.f.2016-17)
Semester I (CBCS Pattern)
UGC Vocational Course-Tax Procedure & Practice
Paper: TPP-1

(Central Sales Tax Act & MVAT Act-I)
(This Paper is Alternative for Second Language-I)

Unit-I: Regulatory Framework:-

Introduction, An overview of Central sales Tax Act-1956, Central sales Tax Rules -1957.

Unit-II: Important Terms & Definitions:-

Goods, Declared Goods, Dealer, Place of Business, Sale, and Sale price, Turnover, Inter-

State Trade. "

Unit-III: Principles of Determining Sales Tax:-
Levy of CST, Sale or Purchase of Goods in the Course of Inter-State Trade, Outside the

State, Sale or Purchase of Goods in the Course of Import or Export.

Unit-IV: Registration of Dealers and its Procedures:-
Process of Application for Registration of Dealer, Types of “FORMS” under CST Act,
Grant of Certificate of Registration, Amendment of Certificate of Registration,

Cancellation & Obtaining Duplicate Certificate of Registration.

Unit-V: Rates of Tax:-

Rates, Concessional Rates, Kinds of forms to avail Concessional Rates &

Maintenance of Records thereof

References:-

Vat Laws in Maharashtra — The Sales Tax Practioners Association

of Maharashtra.



B.Com. First Year Syllabus (w.e.f.2016-17)
Semester I (CBCS Pattern)
UGC Vocational Course-Tax Procedure & Practice
Paper: TPP-II
(Indian Tax System & Income Tax Law-I)

(This Paper is Alternative for Computer for Business)

Learning Objective: The Objective of the course is to provide the candidates with sound
Knowledge of the important provisions of the Income Tax law and their
Applications in practices & solving problems on there.

Course Contents

Unit 01

Unit 02

Unit 03

Unit 04

Unit 05

Note: -

Introduction of Tax.

Basic concept of Tax, Assesse, Assessment Year, Financial Year, Previous Year, Concept
of Income Tax*Person. Income Heads under Income Tax Act.

Income from Salary:

Computation of income from salary, Gross salary, Taxable salary, HRA, Rent Free
Accommodation, Medical Benefit, Education Allowance, Provident Fund, Car, Other
taxable & partly taxable allowance

Income From House Property:
Computation of Income from House Property, Municipal Rent, Fair Rent, Standard Rent,
Municipal Tax, Standard Deduction, Interest on Loan.

Income from Capital Gain:

'Computation of Income from Capital Gain, Short term & long term capital Gain.

Computation of Tax Liability & Agriculture Income.
Computation of Tax liability & Tax Treatment of Agriculture Income.

The Provisions of the Income Tax Act as applicable to assessment year at the

Commencement of the academic year shall be studied for the annual and the supplementary
Examination.

Suggested Reading:

1.

W

Dr H C Meharotra and Dr S P Goyal- Income Tax Law &Accounts: Sahitya Bhavan
Publications.

Dr.Vinod K Singhania: Taxman Publications.

T.N.Manoharan: Snow White.

www.icai.ac.in



B.Com. First Year Syllabus (w.e.f.2016-17)
Semester II (CBCS Pattern)

UGC Vocational Course-Tax Procedure & Practice
Paper: TPP-111

(Central Sales Tax Act & MVAT Act-1I)
(This Paper is Alternative for Second Language-I)

Objectives:

1) To gain knowledge of the basic principles underlying the substantial provision
Of the MVAT Act and its application taxation.
2) To gain working knowledge of the basic principles of MVAT Act.

Contents:

Unit- 1: Regulatory Frame;vork:
Introduction, An overview of MVAT.

Unit- 2: Important terms & definitions:

Business, Dealer, Declared goods. Goods, Importer, Manufacturer, Person, Purchase
price, Sales price, Sale, Agriculture, Rates of VAT.

Unit- 3: Registration & Procedure for Dealer:

Registration & procedure for dealer, Grant of registration certificate, Cancellation of
registration, Amendment of registration certificate.

Unit- 4: Rates of VAT, Penalty & Interest:
Unit- 5: Incidence of levy of tax:

Incidence of Tax, Classification of goods, Levy of tax.

References:-
Vat Laws in Maharashtra — The Sales Tax Practioners Association

of Maharashtra.



B.Com. First Year Syllabus (w.e.f.2016-17)

Semester I (CBCS Pattern)
UGC Vocational Course-Tax Procedure & Practice
Paper: TPP-1V

(Indian Tax System & Income Tax Law-II)

(This Paper is Alternative for Tally)

Learning Objective: The Objective of the course is to provide the candidates with sound
Knowledge of the important provisions of the Income Tax law and their
Applications in practices & solving problems on there.

Course Contents

Unit 01

Unit 02

Unit 03

Unit 04

Unit 05

Note: -

Direct Tax

Concept of Direct Tax, Advantages & Disadvantages of Direct Tax.
Indirect Tax

Concept of Indirect Tax, Advantages & Disadvantages of Indirect Tax
Income from Business & Profession:

Computation of income from Business & Profession, Allowable incomes & allowable
Expenses.

Income from Other Sources:
- Computation of Income from Other Sources, Taxable & non taxable incomes.

Deductions:

Deduction’s U/s 80C contribution to PPF, & payment of LIC Premium., 80CC
Contribution to certain Pension Fund, 80CCD Contribution to certain Pension Scheme.

The Provisions of the Income Tax Act as applicable to assessment year at the

Commencement of the academic year shall be studied for the annual and the supplementary
Examination.

Suggested Reading:

1.

W

Dr H C Meharotra and Dr S P Goyal- Income Tax Law &Accounts: Sahitya Bhavan
Publications.

Dr.Vinod K Singhania: Taxman publications.

T.N.Manoharan: Snow White.

www.icai.ac.in



