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SWAMI RAMANAND TEERTH MARATHWADA UNIVERSITY, NANDED

NEW MODEL DEGREE COLLEGE, HINGOLI

Choice Based Credit System (CBCS) Pattern of Economics
Faculty of Humanities
B.A. FIRST YEAR
With Effect from: 2019-2020
SUBJECT: ECONOMICS

SEMESTER-I
Continuous End of Semester
Paper No. Title of the Paper Assessment Examination
(CA) (E.SE.)
I Micro Economics 35 40
I Economy of Maharashtra 35 40
SEMESTER-II
Continuous End of Semester
Paper No. Title of the Paper Assessment Examination
(C.A) (E.SE.)
[ Micro Economics 35 40
v Economy of Maharashtra 35 40




SWAMI RAMANAND TEERTH MARATHWADA UNIVERSITY, NANDED.

Choice Based Credit System(CBCYS)

Course Structure

FACULTY OF HUMANITIES

B.A. First Year Syllabus

SUBJECT: ECONOMICS

NEW MODEL DEGREE COLLEGE, HINGOLI

Semester Pattern Effective from: 2019-2020

Semester Core Paper | Nameofthe | Lecture | Total No. | CA | ESE | Total | Credits
Course No. Paper per of Marks
week L ectures
Micro
CCECO- I Economics 4 55 35 | 40 75 3
I
Economy of
SEM-I | CCECO- I Maharashtra 4 55 35 | 40 75 3
1
Total
SEM-I 8 110 70 | 80 150 6
Micro
CCECO- [l Economics
I 4 55 35 | 40 75 3
Economy of
CCECO- v Maharashtra 4 55 35 | 40 75 3
SEM-II 1
Total
SEM-II 8 110 70 | 80 150 6
Total
SEM-I & 11 16 220 140 | 160 300 12
Core Course: 75Marks

1) Continuous Assessment (C.A.): 35Marks

v" Two Class Test each for 10 Marks + One home assignment for 15

Marks.

2) End of Semester Examination (E.S.E.) : 40 Marks.




SWAM|I RAMANAND TEERTH MARATHWADA UNIVERSITY, NANDED.
NEW MODEL DEGREE COLLEGE, HINGOLI

Choice Based Credit System(CBCS)
FACULTY OF HUMANITIES
B.A. First Year
SUBJECT: ECONOMICS
End of Semester Examination (ESE)
Question Paper Pattern
Semester Pattern Effective from: 2019-20

Time: 02 Hours Marks: 40
NB:

1. Q.No. 1isCompulsory

2. From Q. No. 2 to 6 solve any three questions

3. All questions carry equal marks

Q.1 Write Short Notes on the Following 10 Marks
.
i
ii.
Iv.
V.
Q. No. 2: 10 Marks
Q. No. 3: 10 Marks
Q. No. 4: 10 Marks
Q. No. 5: Write short notes on (any two) 10 Marks
.
i
ii.
Q. No.6 10 Marks



SWAMI RAMANAND TEERTH MARATHWADA UNIVERSITY, NANDED
NEW MODEL DEGREE COLLEGE, HINGOLI

(With Effect from: 2019-2020)
B. A. First Year
Semester —|
ECONOMICS
Paper-I
Micro Economics
Credits: 03 Periods: 55 Marks: 75

Theory (ESE) 40 Marks + Internal (CA) 35 Marks =75 Marks

Course Outline:

A Course in the Micro Economics has been selected as Economics
subject for first year of first semester.

Basic concepts in Economics, Demand and supply analysis as well as
consumers behavior have been included in this course. In this course
initially consumption, production, exchange and distribution shall be
studied. In addition to this, mainly the study of consumption has been the
dominant concern in this course. Students will be able to study further on
the basis of this knowledge in Economics.

Course Objectives:

1) To study the basic definitions and concepts of Economics.

I1) To understand the nature and scope of Economics.

lii) To study the basic economic problems in the economy.

Iv) To study the demand and supply analysis.

v) To make the comparative analysis of cardinal and ordinal utility approach.

vi) To understand the concept of consumer’s surplus.



COURSE CONTENT: Periods

Unit —1

Unit —11

Unit —111

I ntroduction of Economics 15

A) Déefinition of Economics:- Adam Smith, Marshall& Robbins.
Nature and Scope of Economics, Significance of Economics.
B) Basic Economic Problems and Limitations of Economics

C) Micro and Macro Anaysis.-Meaning, Features, Merits and
Demerits

Demand and Supply Analysis 20

A) Demand -Meaning, Law of Demand, Determinants of
Demand.

B) Elasticity of Demand — Concept and Types of elasticity of
demand: Price, Income and Cross Elasticity. Methods of
Measurement of Price Elasticity of Demand. Importance of
Elasticity of Demand.

C) Supply -Meaning, Law of Supply, Determinants of Supply.

Theory of Consumer Choice 20

A) Cardinal Utility Approach — Concept of Utility, Law of

Diminishing marginal utility. Concept of Consumers Surplus.

B) Ordinal Utility Approach — Indifference curve: Meaning,

Assumptions, Properties, Price Line, Consumer’s equilibrium.

Price, Income and Substitution effects.



Books Recommended:

1.

10.
11.
12.
13.
14.
15.

Robbins L.C. (1932) The Nature and Significance of Economic
Science, London, Macmillan VIl Ed.

Marshall A. (1920) Principles of Economics Book |, London,
Macmillan, V111

Hicks J.R. (1939) Vaue and Capital Paper |, Oxford. Clarendon press
(2" Ed. 1946).

Samuelson P.A. (1948) Economics, New Y ork: McGraw Hill.
Boulding K.E. (1970) Economics as a science, McGraw Hill.
Robinson Joan (1969): Economic of Imperfect Competition,
Macmillan.

Jhingan M.L. (1999) Micro Economics Theory, Vrinda Publications
Limited.

AhujaH.L. (1978) Principles of Micro Economics, S. Chand Limited.
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SWAMI RAMANAND TEERTH MARATHWADA UNIVERSITY, NANDED
NEW MODEL DEGREE COLLEGE, HINGOLI

(With Effect from: 2019-2020)
B. A. First Year
Semester —|
ECONOMICS
Paper-I|
Economy of Maharashtra
Credits: 03 Periods: 55 Marks: 75

Theory (ESE) 40 Marks + Internal (CA) 35 Marks =75 Marks

Course outline:

This course introduces and acquaints the students with various issues
and sectors in Economy of Maharashtra with emphasis on Population,
Unemployment, Poverty, Agriculture, Industry and Service Sector. The
students will also be able to understand the problems related to Agriculture,

industries and Service Sector in Maharashtra

Course Objectives:
1. To study the main characteristics of economy in Maharashtra.
2. To understand the role of Agriculturein economy of Maharashtra.
3. To study the Issue of farmers suicide in Maharashtra.
3. To study the concept of FDI and its trends in Maharashtra.
4. To consider the role of Industry and Service sector in economy of
Maharashtra.

5. To study the Human Development in Maharashtra.



Course Content: Periods
Unit | —Introduction to Economy of Maharashtra 20

A) Genera Characteristics of Economy of Maharashtra. Maharashtra's
placein Indiain various economic indicators, Analysis of Current

Economic Survey of Maharashtra.

B) Population: Size and growth rates, Sex ratio, Literacy,
Density of Population, Causes of growth of Population.

C) Poverty and Unemployment: Meaning, Definition, causes and remedies.

D) Human Development in Maharashtra—Concept & Importance, District-
wise HDI in Maharashtra

Unit Il —Agriculture Development in M ahar ashtra. 15

A) Role of agriculture in economy of Maharashtra. Significance of
agriculture in budget of Maharashtra.

B) Agriculture Productivity: Meaning, Definition, causes and
Remedies of Low Productivity.

C) Issue of Farmer’s Suicide and Agricultural Policy in Maharashtra.
Unit Il —Industrial and Service Sector in Mahar ashtra. 20

A) Industry: Definition, Structure and importance of Industries, New
Industrial policy of Maharashtra- 2013.

B) Specia economic zone (SEZ): Meaning, Definition and effects of SEZ,
Foreign Direct Investment (FDI) in Maharashtra since 1991.

C) Agro based and small scale industries: Meaning, problems and
Remedies.

D) Service Sector: — Role of service sector in economy of Maharashtra,
Structure of sector-wise income in the economy of Maharashtra.



Books Recommended:
% 3. UEHId, TeRTge Tdeqawe, #oreT Ifesdhyd, SRR, 2331,

2.3 Y. ZEOR, TENIH Adaw, fGEr Y, A, 008,
3. ot E 3e, HERISTH TIEIaTT, T JhvH, BT, 2008,
. T SIS, HERTErE Tdeqan, gund ufseud, ST, 2004,
. TSt STHa, FERTET TS, TR YRV, BIY,R 028
. A faeeR, TeNeE sdegeaTn, faRn g% ufsovd, SRmEne, 3023,
0. ARRTSETET 3N wentt, ot 7 Wit TuredTed, e faam
TERTE IMEH, JaIg, 202223,
. Population Census of Maharashtra-2011.
9. Maharashtra Development Report 2007- Planning Commission,
Govt. of India, New Delhi.
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SWAMI RAMANAND TEERTH MARATHWADA UNIVERSITY, NANDED
NEW MODEL DEGREE COLLEGE, HINGOLI

(With Effect from 2019-2020)
B.A. First Year
Semester — 11
ECONOMICS
Paper-111
Micro Economics

Credits: 03 Periods: 55 Marks: 75
Theory (ESE) 40 Marks + Internal (CA) 35 Marks = 75 Marks

Course Outline:

The course includes the study of theory of production, theory of cost,
and theory of revenue. The course also emphasizes on the study of market
structure, such as, perfect competition, monopoly and monopolistic
competition. The course also delvers into the theory of distribution. Rent,
Wages, Interest and Profit theories are incorporated in the distribution. This

course creates a new approach towards the study of Economics.

Cour se Objectives:

i)  To study the Concept and theories of Production.

i)  Tounderstand the concepts of Cost and Revenue.

i) To study the concepts of exchange through market structure.

iv) To analyze the theory of distribution into various factors of production,

such as: Land owner, labourers, organizers, and Capital owners.

11



COURSE CONTENT: Periods

Unit -1

Unit —11

Unit —111

Theory of Production, Cost and Revenue 15

A.

Production Function: Concept of Production Function; the Law
of Variable Proportion; Law of Returns to Scale. Internal and
External Economies and Diseconomies.

Concept of Cost and Cost Curves: Different concept of Cost:-
Money, Rea and Opportunity Cost, Fixed and Variable Costs,
Derivation of Short Run and Long Run Cost Curves.

Concept of Revenue and Revenue Curves: Total, Average and
Marginal Revenue, Revenue and Revenue Curves and
Relationship between AR and MR under different Market
Structures.

Market Structure 20

A)

B)

C)

Perfect Competition — Meaning, Characteristics, Price
determination, Short-run & Long-run equilibrium of a firm &
industry.

Monopoly — Meaning, Characteristics, Short-run & Long-run
equilibrium of afirm, Price Discrimination.

Monopolistic Competition — Meaning, Characteristics, Group
equilibrium, Product Differentiation.

Theory of Factor Pricing 20

A) Marginal Productivity Theory of Distribution.

B) Rent — Recardian and Modern theories of Rent.

C) Wage — Modern Theory of Wage, Wage Differentiation and

Collective Bargaining.

D) Interest — Loanable funds and Liquidity preference theories of

interest.

E) Profit — Uncertainty theory of profit; Innovation theory of Profit.



Books Recommended:

1.

10.
11.
12.
13.
14.
15.

Robbins L.C. (1932) The Nature and Significance of Economic
Science, London, Macmillan VIl Ed.

Marshall A. (1920) Principles of Economics Book |, London,
Macmillan, V111

Hicks J.R. (1939) Vaue and Capital Paper |, Oxford. Clarendon press
(2" Ed. 1946).

Samuelson P.A. (1948) Economics, New Y ork: McGraw Hill.
Boulding K.E. (1970) Economics as a science, McGraw Hill.
Robinson Joan (1969): Economic of Imperfect Competition,
Macmillan.

Jhingan M.L. (1999) Micro Economics Theory, Vrinda Publications
Limited.

AhujaH.L. (1978) Principles of Micro Economics, S. Chand Limited.
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SWAMI RAMANAND TEERTH MARATHWADA UNIVERSITY, NANDED
NEW MODEL DEGREE COLLEGE, HINGOLI

(With Effect from: 2019-2020)
B. A. First Year
Semester — 11
ECONOMICS
Paper-1V
Economy of Maharashtra

Credits: 03 Periods: 55 Marks: 75
Theory (ESE) 40 Marks+ Internal (CA) 35 Marks = 75 Marks

Course outline:

This course introduces as well as acquaints the students with various
Issues and sectors in Economy of Maharashtra with emphasis on Co-
operative Movement, Infrastructure and Regional Imbalance. The student
will also be able to understand the problems related to Co-operative sector,

Infrastructure and Regional Imbalance in Maharashtra.

Cour se Objectives:

1. Toingtill the studentsin terms of Co-operative Movement in Maharashtra.

2. To study the Transport and Infrastructure in Maharashtra

3. To distinguish the regional imbalance in Maharashtra.

4. To Study therole of Marathwada Development Board (MDB) in development
of Economy in Marathwada.

5. To Study the role of District Planning and Development Council (DPDC) in the

development of Economy in Maharashtra.

14



Course Content: Periods
Unit | —Co-oper ative Movement in Mahar ashtra: 20

A)  Co-operation: Definition, Scope and Principles of co-operation.
Progress of co-operative movement in Maharashtra.

B) Co-operative Act: Act of 1904, Act of 1912,
Maharashtra State New Co-operative Act 2013.

C) Co-operative Credit Structure in Maharashtra:
Primary Agricultural Credit Co-operative societies. Functions and
Merits.
District Co-operative Bank: Function and Merits.
State Co-operative Bank: Function and Merits.

D)  Critical Evaluation: Merits and Demerits of co-operative movement.

Unit Il — Infrastructurein the Economy Maharashtra: 20
A) Importance of infrastructure in economic Development.

B)  Road and Railway Transport: Development, Problems and remedies.

C)  Water and Air Transport: Development, Problems and remedies.

D)  Generation of electricity: Generation of electricity in different
regions of Maharashtra, Problems and remedies of Generation of
electricity.

E) Heathand education facilitiesin Maharashtra.

Unit I11 —Regional Imbalancein Maharashtra: 15

A)  Regiona imbaance:
Definition, Nature and Causes of regional imbalance in Maharashtra,
Remedies of regional imbalances.

B) Marathwada Development Board:
Structureand function.

C) District Planning and Development Council (DPDC):
Structure and function.

15



Books Recommended:
% 3. UEHId, TeRTge Tdeqawe, #oreT Ifesdhyd, SRR, 2331,

2.3 Y. ZEOR, TENIH Adaw, fGEr Y, A, 008,
3. ot E 3e, HERISTH TIEIaTT, T JhvH, BT, 2008,
. T SIS, HERTErE Tdeqan, gund ufseud, ST, 2004,
U, TSIt STHE, AR STHEIaIT, ST YR, BI,2 0228
. A faeeR, TeNeE sdegeaTn, faRn g% ufsovd, SRmEne, 3023,
. HERTET S urevt, ot 9 Wifeget Tareded, fae faam
TERTE IMEH, JaIg, 202223,
8. Population Census of Maharashtra-2011.
9. Maharashtra Development Report 2007- Planning Commission,
Govt. of India, New Delhi.
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